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Ever since Adam Smith, the central teaching of economics has been that free markets provide us with
material well-being, asif by an invisible hand. In Phishing for Phools, Nobel Prize-winning economists
George Akerlof and Robert Shiller deliver afundamental challenge to thisinsight, arguing that markets harm
aswell ashelp us. Aslong asthereis profit to be made, sellerswill systematically exploit our psychological
weaknesses and our ignorance through manipulation and deception. Rather than being essentially benign and
always creating the greater good, markets are inherently filled with tricks and traps and will "phish" us as
"phools."

Phishing for Phools therefore strikes a radically new direction in economics, based on the intuitive idea that
markets both give and take away. Akerlof and Shiller bring thisideato life through dozens of stories that
show how phishing affects everyone in almost every walk of life. We spend our money up to the limit and
then worry about how to pay the next month's bills. The financial system soars then crashes. We are
attracted, more than we know, by advertising. Our political system is distorted by money. We pay too much
for gym memberships, cars, houses, and credit cards. Drug companies ingeniously market pharmaceuticals
that do us little good and sometimes are downright dangerous.

Phishing for Phools explores the central role of manipulation and deception in fascinating detail in each of
these areas and many more. It thereby explains a paradox: why, at atime when we are better off than ever
before in history, al too many of us are leading lives of quiet desperation. At the same time, the book tells
stories of individuals who have stood against economic trickery?and how it can be reduced through greater
knowledge, reform, and regulation.
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From reader reviews:
Carmel Smith:

Do you have favorite book? If you have, what is your favorite's book? E-book is very important thing for us
to be aware of everything in the world. Each publication has different aim as well as goal; it means that book
has different type. Some people experience enjoy to spend their time for you to read a book. They may be
reading whatever they consider because their hobby is actually reading a book. What about the person who
don't like reading a book? Sometime, man feel need book after they found difficult problem or perhaps
exercise. Well, probably you will want this Phishing for Phools: The Economics of Manipulation and
Deception.

LauraBurke:

Reading a guide can be one of alot of activity that everyone in the world likes. Do you like reading book so.
There are alot of reasons why people enjoyed. First reading areserve will give you alot of new details.
When you read a book you will get new information due to the fact book is one of a number of waysto share
the information or maybe their idea. Second, reading a book will make you more imaginative. When you
reading a book especialy fiction book the author will bring someone to imagine the story how the characters
do it anything. Third, you may share your knowledge to other folks. When you read this Phishing for Phools:
The Economics of Manipulation and Deception, you could tells your family, friends along with soon about
yours reserve. Y our knowledge can inspire the others, make them reading a publication.

Athena Thornton:

The book untitled Phishing for Phools: The Economics of Manipulation and Deception contain alot of
information on this. The writer explains the girl idea with easy method. The language is very straightforward
all the people, so do not really worry, you can easy to read the item. The book was published by famous
author. The author will take you in the new period of time of literary works. It is possible to read this book
because you can keep reading your smart phone, or program, so you can read the book with anywhere and
anytime. In a situation you wish to purchase the e-book, you can open up their official web-site aswell as
order it. Have a nice study.

Ralph Rodriguez:

Many people spending their time by playing outside using friends, fun activity along with family or just
watching TV 24 hours aday. Y ou can have new activity to pay your whole day by reading abook. Ugh, ya
think reading a book can really hard because you have to bring the book everywhere? It okay you can have
the e-book, delivering everywhere you want in your Smart phone. Like Phishing for Phools: The Economics
of Manipulation and Deception which is finding the e-book version. So , why not try out this book? Let's see.
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